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based on the estimates and opiniong®$ NInnage#ent on the date the statements are made and Fertoz does not
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change, whether as a result of new information, future events or other factors, except as required by law.

All statements other than statements of historical fact herein are forWao#ing statements and include, but are not limited t

(i) estimates and projections of future phosphate prices; (ii) estimates and projections of future phosphate production and
demand; (iii) estimates and projections of reserves and resources; (iv) estimates and opinions regarding geological and
mineralization interpretation; and (v) estimates of exploration investment and scope of exploration programs. When used ir
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All forwardlooking statements herein are based®rS NJ2AND Gai a | ROAaA2NARQ OdzNNByid 0S8t A S
information currently available to them. These assumptions include but are not limiteddontinued growth in world
phosphate; (ii) continued increase in personal incomes; (iii) continued increase tmtgmagive meat diets; (iv) continued
decline in the agricultural land base; (v) the successful negotiation of native title access agreen@@sNdegploratin
licences. There can be no assurance that such statements will prove accurate, and actual results and future eventscould
materially from those anticipated in such statements, in particular, the estimates do not include input cost increases or
phosphate price variations that could occur in the future.

The forwardlooking statements herein are subject to risks, uncertainties and other factors. The risk factors may be genere
stated as the risk that the assumptions and estimates expressed herein do not occur, and include, but are not lipnited to: (
phosphate and other commaodity price volatility; (ii) political and operational risks; (iii) government regulation of mining
activities; (iv) environmental risks; and (v) title disputes and claims. We caution potential investors not to placeliamdecore
the forwardlooking statements herein, as a number of important assumptions could cause the actual outcomes to differ

materially from the beliefs, plans, expectations and estimates expressed herein.
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Strategy

A Exploringfor high-grade phosphate resourcesin
North America, Canadaand USA¢ importers of
Phosphateaock

A Focuson smallnearterm highgrade,low impurity = 3
assetsthat can produce cash flow in premium

organicmarketwith low capitalexpenditure PRy
A On track to sell first product in 2014 and then A il 5 f
developprojectsto supplyorganicfarmingmarket ﬂ%ﬁ‘%‘?’ OCEAN
or for import replacementand processingat third P | ﬂn—uwﬁg
party beneficiationplants OCEAN ,' . "
AThreeprojectsto date: ; \\2% ] o bf:
o ) -~ . SO TR
a) Wapiti Project (Wapiti East,Wapiti West)- : Sl

TumblerRidgearea

Fertoz North America Projects

b) Fernieproject (Marten, BarnesLake,Crows
Nes) - Sparwoodarea

c) Dry Ridge Project ¢ in established
phosphateminingregionof Idaho,USAwith
3 fertiliser processingplantswithin 140km 3



WHY PHOSPHATE?
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Phosphate — a Strategic Resource

A Essentialnutrient for plant and animal |
life ¢ no knownsubstitutein food LIN2 R QY

A Alimited, non-renewableresource
A Two main types ¢ igneous(typically 5%
P,O;) and sedimentary (typically 15%t+

P,0Os)

A canbe crushedand applied directly to
soil (organicphosphate)or beneficiated
(superphosphateMAP,DAP)

A North Africa, Middle Eastsupply 90% of
g 2 NI iBR dphosphate ¢ politically
unstableregions

A Organic=Ilow capex
A Beneficiated= highcapex

2-tonne phosphate bulk sample
collected in OctobeR013 (2346
: l"; “.i“ k- , PR T o

Finely ground bulk phosphate
sample to 100Mesh (150 micron)



Phosphate — Demand Drivers

A Increasingvorld populationc 30%increaseby 2050(9 billion people)
A Decreasin@rableland ¢ 25%reductionby 2050

A Developingd 2 dzy (distk changngtowards more meat ¢ requiresmore
fertiliser per tonne of food

A Decliningphosphaterock LIN.2 iR @SAC2.5m tpa imports since2003
A Canadsstarted Importing 1m tpa sincelate 2013from Morocco

A Largeincreasein demandfor organicproducts¢ plantsand animalsgrown
without beneficiatedfertilisers

Current and Projected U.S. Mine
Production Capacity
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Sources: USGS, IFA, Mosaic Plmoscan
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Organic Farming in North Americag

A USA Canadarganicfood marketis
US$$34.5 billion (48% of global

10%

market) -
A usa organic market growth was
10%in 2012

A UsA | Canada has 3 million -

4%

8%

hectaresof organicagriculturefarm
land 2% 1

0%

A The ability of a rock phosphate Minmum  Good  Waplt
sourceto releaseP for plant uptake
Isdeterminedlargelyby its chemical
reactivity or solubility.

Suitability of Phosphate rock for Organic

Agriculture

10% availablé?,O, achievedwith Wapiti rock using standard lab tests on rock,

ground to-100 mesh (0.15mm). Low heavy metals and high calcium content
make it very suitable for organiagriculture 2

1FIBL & IFOAM The World of Organic Agriculture 2014
2Wapiti Phosphate Rock Assessment of Agronomic Potential - Ruth McDougall 31/03/14 7



Organic Price Premium

Organic Premium (based on highest organic and conventional prices) i January 2014

CROP Premium (%)

1 Organic Alberta website - http://organicalberta.org/, April 2014



http://organicalberta.org/
http://organicalberta.org/

Phosphate Rock — Organic Premium

FedcoSeeds Tennesse@rown Maine 50Ib bag US$698
Powder 76% < 16
mesh (1.1mm)

Ohio Earth Food granules Ohio 20 2 50Ib bag US$672
Homestead Calphos Ontario 20 3 50Ib bag US$660
Organics Powder
Peaceful Valley Calphos California 20 3 50Ib bag US$604
FarmSupply 80% <200 mesh

(0.075mm)
NW USA producer granules Alberta 16-21 3 20t CAD$285
Canadiarfertiliser micronised Alberta 20 3 10Ib CAD$5,600
company 90% < 1200 mesh

(0.01 mm)
Reindeer micronised B.C. 25 4 9kg CAD$2,661

Note: 30% P,O; phosphate rock ex Morocco? for non-organic fertiliser sells at US$108/t

LInformation from web pages and direct sales contacts 9
2 Source Index Mundi March 2014 Contrhats. Casablanca



