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Chairman’s AGM Address
We have had an extremely busy year since listing on the Australian Securities Exchange (“ASX”) in September 2013,
and it has been pleasing to see the progress made towards our goal of building an international fertilizer business.
Our operations have been enhanced by the recent announcement of a joint venture between Fertoz Limited (51%)
and Vast Resources Pty Ltd (49%) to import and market a proven phosphate fertilizer (FertAg 0-8-0) and other FertAg
N-P-K products to conventional and organic farmers in Australia and New Zealand. The opportunity to form the joint
venture came after experiencing the huge potential in organic fertilizers in North America. The FertAg joint venture
requires no capital investment and fits our strategy to grow through the development of cash generating fertilizer
projects.
FertAg 0-8-0 is an environmentally safe phosphate fertilizer which does not leach into waterways, has high
phosphate and silica availability and contains numerous essential trace minerals, making it a superior alternative to
the superphosphate used on conventional farms. It is ideally suited for use in organic agriculture as well. We are
working on partnerships with national distributors in Australia and New Zealand and expect to have some
announcements on this initiative in the near future.
The achievements at our British Columbia projects in Canada have been a credit to management’s focus on
delivering results, allowing us to commence sales from bulk samples in Alberta in October 2014.
In 2014 we have:


Confirmed the high grade nature of the Wapiti project with the announcement, on 8 August 2014, of a
maiden JORC Inferred Resource of 1.54 Mt @ 21.6% P2O5 (at a 7% cut-off along), calculated to a depth of
30m along a strike length of 12.5km and an Exploration Target of 2.9Mt-3.3Mt at 20.8% to 22.2% P2O5
estimated to a depth of 30m along a 27km strike.. Mineralisation extends to more than 90m below surface,
and further drilling may increase both the resource and exploration target1;



Completed bulk sample tests which demonstrated 10% phosphate availability, making the Wapiti product
particularly attractive to the organic fertilizer market as a direct application product;



Secured permits to extract bulk samples totalling 27,500 tonnes from our Wapiti and Fernie projects and
collected approximately 1,200 tonnes from Wapiti and 1,500 tonnes from the Fernie project;



Reached agreement with two Canadian farmers and commenced trials with the Wapiti product to better
understand processing techniques, application methods and to quantify the measurable benefits of our
phosphate product;



Cost effectively expanded our ground at the Fernie project in British Columbia to include the Marten
tenement, joining it to Crows Nest and doubling the size of the Barnes Lake tenement;



Appointed Eggers Solutions to process phosphate rock from Wapiti in the Grand Prairie region of Canada, a
key agricultural area in north western Alberta;



Appointed Natures Way Farm Ltd and Sunalta Fertilizers Ltd to market phosphate rock in north western and
central agricultural regions of Alberta to both organic and conventional farms; and



Submitted a small mine application to mine up to 75,000 tpa at Wapiti.

Canada and the United States of America are both net importers of phosphate rock and have two of the largest
agricultural economies in the world. The USA is also the largest organic food market in the world while Canada is the
fourth largest. Rock phosphate as a natural occurring mineral can be used in organic agriculture and also is sold at a
significant premium to chemically processed phosphate which is not suitable for organic agriculture. In addition,
Canada has no significant phosphate rock production and product for organic agriculture is sourced from Florida,
Idaho, Tennessee or Montana in the USA. We are also targeting conventional farms with acidic soils by offering a
combined calcium carbonate and rock phosphate product much like the FertAg 0-8-0 product that replaces
superphosphate in Australia and New Zealand. This significantly increases the potential market that we can service.
Our Wapiti and Fernie projects are located close to the main agricultural provinces of Alberta, Saskatchewan and
Manitoba which together with British Columbia comprise more than 80% of Canada’s agricultural farm land. The
proximity to Canadian markets will provide a logistics cost advantage over alternate USA products. The Fernie
project is also located close to the USA border and can easily access the huge agricultural areas of north western
USA. Our philosophy of securing small but strategically located deposits has been a good decision, especially given
the potential to use the Wapiti and Fernie phosphate in both conventional and organic agriculture.
The increasing demand for organic products, the premiums available over chemically processed phosphate coupled
with minimal processing and capital investment are expected to provide a quick route to production and continued
growth of the rock phosphate business.
We expanded our North American phosphate portfolio during the financial year, by securing the Dry Ridge Project in
Idaho, USA. The project is ideally located in a known phosphate region and is within 100km of three large scale
phosphate processing plants (two of which are less than 40km from the project). We have applied for drilling
permits on the Dry Ridge Project and hope to commence drilling in the second half of 2015.
We have also increased our corporate presence in North America by appointing Toronto-based Non-Executive
Director Stephen Keith to the Fertoz Board in July 2014, with fellow Toronto-based Alex Penha appointed as an
Alternate Non-Executive Director. In addition to being located in Canada with project finance, phosphate and organic
fertilizer experience, Stephen and Alex both have language skills and connections which will assist with assessing
new growth opportunities in the rapidly expanding fertilizer regions of South America, a natural extension of our
strategy.
Click on Corporate video to watch the latest Fertoz video which can also be found at www.fertoz.com.
On behalf of the Board we would like to thank our shareholders for your continued support. We expect that 2015
will be an even bigger year than 2014 and we look forward to providing regular updates on progress throughout
2015.
Yours sincerely,

James Chisholm
1

The Exploration Target is conceptual in nature. There has been insufficient exploration (namely drilling) outside the area used to support the
Mineral Resource to define a Mineral Resource and it is uncertain if further exploration will result in the definition of a Mineral Resource.
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Competent Person’s Statement
The technical information in this report that relates to Exploration Targets, Exploration Results, Mineral Resources or
Ore Reserves is based on information compiled by Mr Jo Shearer, a Competent Person, who is a member of the
Association of Professional Engineers and Geoscientists of British Columbia, a ‘Recognised Professional Organisation’
(RPO) included in a list that is posted on the ASX website from time to time. Mr Shearer is the Chief Operating
Officer Canada for Fertoz Limited. Mr Shearer has sufficient experience that is relevant to the style of mineralisation
and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as
defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and
Ore Reserves’. Mr Shearer consents to the inclusion in the report of the matters based on his information in the form
and context in which it appears.

Forward-looking statements
This document may contain forward-looking statements. Sentences and phrases are forward looking statements
when they include any tense from present to future or similar inflection words, such as (but not limited to) "believe,"
"estimate," "anticipate," "plan," "predict," "may," "hope," "can," "will," "should," "expect," "intend," "is designed
to," "with the intent," "potential," the negative of these words or such other variations thereon or comparable
terminology, may indicate forward looking statement.
Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which are
outside the control of Fertoz. These risks, uncertainties and assumptions include (but are not limited to) commodity
prices, currency fluctuations, economic and financial market conditions in various countries and regions,
environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or advancement,
approvals and cost estimates.
Actual values, results or events may be materially different to those expressed or implied in this document. Given
these uncertainties, readers are cautioned not to place reliance on forward looking statements. Any forward looking
statement in this document is valid only at the date of issue of this document.
Subject to any continuing obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or
Financial Regulators’ rules, Fertoz, its agents, directors, officers, employees, advisors and consultants do not
undertake any obligation to update or revise any information or any of the forward looking statements in this
document if events, conditions or circumstances change or that unexpected occurrences happen to affect such a
statement.

